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for an English pound, and twelve piastres for a dollar, though a sovereign is quoted at about 112 piastres. I always considered a Theresa dollar as a florin, and had nothing to do with medjidies unless I wanted to buy stamps.
Hodeida merchants use Indian rupees as currency, and base their exchange calculations on the value of a hundred rials in that currency. This rate comes from Aden and is fairly stable.
The bane of a merchant's existence at Hodeida is undoubtedly the gamrak or customs. A complicated system of cross-checking, between the various officials, merely tends to make the whole procedure cumbersome, without being any safeguard, for systematic bookkeeping is unknown. No official statistics of trade are ever published ; the customs cannot give the required data.
Until 1907 imports paid an 8 per cent, duty ad valorem, exports to foreign countries i per cent., and exports to places in the Ottoman Empire 2 per cent. That last remarkable tariff was not abolished till November, 1909.
Since June, 1907, imports pay 11 per cent, ad valorem, of which 8 per cent, may be paid in kind, with a rebate of io per cent, if cash is tendered. The remaining 3 per cent, must be in cash without rebate.
The i per cent, duty on exports to foreign countries is payable in cash or kind.
Inland revenue now depends solely on ashur and market-dues ; the latter go to the local municipality, and are io per cent, on all produce sold, a piastre on every goat slaughtered and io piastres on every bullock.
The ashur or tithes are the modern counterpart of